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1. DURING COURSE OF APRIL 30 TOUR D'HORIZON INTERVIEW 
WITH AFP CORRESPONDENT HERE MAURITANIAN PRESIDENT OULD 
DADDAH SAID THAT THERE WAS NO LINK BETWEEN THE SUIT AGAINST 
A LOCAL BANK AND INDEMNITY NEGOTIATIONS WITH STOCKHOLDERS 
OF THE GIANT IRON MINE MIFERMA (NATIONALIZED NOVEMBER 1974). 
BIMA, BANQUE INTERNATIONALE POUR LA MAURITANIE, IS BEING 
SUED FOR ITS FAILURE TO REPATRIATE SOME 20 MILLION DOLLARS 
IN SALES PROCEEDS EARNED BY MIFERMA. UNDER MAURITANIAN LAW 
BIMA IS LIABLE TO A FINE OF FIVE TIMES THE UN- 
REPATRIATED AMOUNT. REPRESENTATIVES OF SHAREHOLDERS 
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HAD BEEN TOLD INEORMALLY THAT LEGAL ACTION AGAINST BIMA 
WAS BEING AMENDED TO MAKE MIFERMA CO-DEFENDANT. ALTHOUGH 
COMBINE HAD NOT YET RECEIVED ANY EORMAL NOTIEICATION OE 
REPORTED GIRM ACTION, REPS FEARED THE 100 MILLION DOLLAR 
LINE MIGHT BE LEVIED AGAINST MIEERMA AND BE DEDUCTED 
EROM EVENTUAL COMPENSATION EOR MIEERMA NATIONALIZATION. 

2. PRESIDENT ADDED THAT NEGOTIATIONS WITH REPRESENTATIVES 
OE MIFERMA SHAREHOLDERS COULD BE RE-OPENED FROM NOW UNTIL 
JULY IF THE STOCKHOLDERS SHOWED THEMSELVES TO BE "REASONABLE". 

3. AFP CORRESPONDENT TOLD EMBOEF THAT DURING INTERVIEW 
PRESIDENT PARTICULARLY STRESSED THE COMPLETE INDEPENDENCE 
OE THE MAURITANIAN JUDICIARY INDICATING AGAIN THAT THE SUIT 
AGAINST THE BANK WAS INDEPENDENT OF THE EXECUTIVE BRANCH'S 
NEGOTIATIONS WITH MIFERMA STOCKHOLDERS. 

4. COMMENT: IT MAY BE LINE LINE TO DRAW BUT PRESIDENT, 

WHO IS A LAWYER BY TRAINING, DID NOT RULE OUT POSSIBILITY 
THAT AT SOME EUTURE TIME THIS INDEPENDENT JUDICIARY COULD 
EIND MIEERMA EQUALLY IN VIOLATION OE SAME MAURITANIAN LAW 
AS BIMA.HANDYSIDE 
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